BROWN HOMESTEAD CONDOMINIUMS
c/o Full Circle HOA Management

560 Mountain Village Blvd., 102A, Mountain Village, CO 81435

Telephone (970) 369-1428   Facsimile (970) 369-1429

Mail@FullCircleHOA.com

By Mail and Email

June 16, 2010

Dear Brown Homestead Owners:

As you may have already heard, the Brown Homestead was unable to obtain a bank loan to help pay for the remodel this year.  Two of the reasons given were that they wanted to see the owner vote for the remodel pass by a greater majority, and they wanted to see more existing association funds.

Meanwhile, the buildings are in dire need of repair.  So the board is planning to have the association in a position to qualify for financing in the Spring 2011 and proceed with the project then.  To that end:

*
The Board will complete pre-construction design and planning so the project is ready to begin next Spring.

*
The Board passed a new assessment of $2,000/month per building ($574 for lower units and $426 for upper units), which will pay for pre-construction work, and the balance will be put in a capital reserve fund to be used to pay for the remodel next Spring.

*
Starting July 1, assessments will be monthly instead of quarterly.

*
The Board is entering into a contract to sell the “tennis court” property to the Boyds (the red house owners), and use the proceeds to pay for the remodel.

Since the remodel project is not going forward this summer, the association will not need the prepayments this year.  For those of you who prepaid, we have been keeping your checks in a locked safe.  Please let us know whether you want your check returned to you or destroyed.

This also means that the upcoming June 28, 2010, special owners meeting has been canceled.


Thank you everyone.

Regards,

Diane Wolfson
